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“Hoarding of Wealth: Its Legal Ruling and Its Economic and Social
Effects”

Researcher:
Dr. Jihad Khalil Seif El-Din

Faculty of Islamic Studies — Beirut Islamic University — Lebanon
Abstract:

The subject of this research is the hoarding of money and wealth, and its implications. The study aims to clarify the aspects
of difference between hoarding, investment, and exchange, and to present the stance of Islamic Sharia on hoarding. Sharia
prohibits hoarding while encouraging investment, exchange, and work, in order to activate the circulation of money and
prevent its stagnation. The findings of this study concluded that hoarding money by accumulating it as a treasure without
circulation leads to significant economic risks, since it obstructs circulation and investment and deprives people of
opportunities for work and production. The study also showed that hoarding differs from saving, because saving is necessary
for investment, whereas hoarding is merely the accumulation of money without benefiting from it. Islam calls for investment
and exchange as alternatives to hoarding, in order to activate economic activities and contribute to the achievement of
development. Furthermore, hoarding exposes people to dangers and deprives them of opportunities for work and prosperity.
Islam has prescribed zakat as a solution to eliminate hoarding and to address many of the problems caused by it.

Keywords: Hoarding — Investment — Exchange — Money — Saving.
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